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El tercer trimestre de 2025 estuvo marcado por la divergencia entre la Reserva Federal y el Banco Central Europeo, la fortaleza de

sectores.

de S&P.

globales.



Plan de Pensiones "PSN Individual, Plan de Pensiones" (N-1923), las Normas de Funcionamiento del Fondo de Pensiones "PSN

pudiendo asimismo solicitar una copia de dichos documentos por escrito en las oficinas centrales de la Entidad Gestora.

informacion@grupopsn.es.

Nacional, PSN, Mutua de Seguros y Reaseguros a Prima Fija.



Tipo de ValorInstrumentoEfectivo Coste % Patrimonio
6,00%112.451399.200Renta VariableUS46090E1038 ETF. INVESCO QQQ TRUST SERIES 1 (6512)511.6511.000
5,90%65.387437.126Renta VariableDE0005933931 ETF. ISHARES CORE DAX DE EUR ACC (6511)502.5142.540
4,72%168.994233.724Renta VariableUS02079K3059 AC. ALPHABET (5361)402.7181.944
3,99%52.255287.837Renta VariableIT0003856405 AC. LEONARDO SPA (6523)340.0926.298
3,73%94.646223.631Renta VariableUS5949181045 AC. MICROSOFT (2516)318.277721
3,71%68.628247.212Renta VariableNL0000235190 AC. AIRBUS GROUP (5104)315.8401.600
3,46%46.878248.373Renta VariableUS0231351067 AC. AMAZON.COM, INC (3869)295.2511.578
3,45%43.839250.283Renta VariableGB00BP6MXD84 AC. SHELL PLC (6120)294.1229.656
3,34%980283.677Renta VariableCH0012032048 AC. ROCHE HOLDING (4266)284.6561.023
3,32%35.495247.449Renta VariableFR0000120073 AC. AIR LIQUIDE (3425)282.9441.600
3,16%-9.340278.449Renta VariableIT0001250932 AC. HERA SPA (6508)269.10870.300
3,15%10.532258.163Renta VariableFR0011726835 AC. GAZTRANSPORT ET TECHNIGA SA (6396)268.6951.706
2,94%54.094196.258Renta VariableDE0007164600 AC. SAP AG (4405)250.3521.099
2,71%30.856200.308Renta VariableES0144580Y14 AC. IBERDROLA (4393)231.16414.358
2,68%40.767187.713Renta VariableDE0008430026 AC. MUNICH RE (3629)228.480420
2,68%28.895199.568Renta VariableUS46625H1005 AC. JPMORGAN CHASE & CO (5989)228.463850
2,60%22.991198.619Renta VariableLU0908500753 ETF. LYXOR CORE EURSTX 600 PARIS (5702)221.610830
2,59%-56.452277.042Renta VariableNL0000395903 AC. WOLTERS KLUWER-CVA EUR (4315)220.5901.900
2,32%18.631178.861Renta VariableDE0005557508 AC. DEUTSCHE TELEKOM (2181)197.4926.796
2,30%-222.993419.139Renta VariableDK0062498333 AC. NOVO NORDISK SPLI (6382)196.1464.240
1,60%-1.714137.977Renta VariableES0170756037 AC. PREVISION SANITARIA NACIONAL SOCIMI (5829)136.2638.570
1,42%-8.903130.083Renta VariableFR0000120271 AC. TOTAL SA (2445)121.1802.343

2,66%12.029213.583Renta FijaXS2679904768 BN. BANCO DE CREDIT 7,5 20290914 (6429)226.3112
2,54%4.088200.000Renta FijaES0305199004 BN. MAXAMCORP 7,50 04/12/2026 (6404)216.4582
2,52%10.552202.426Renta FijaDE000A3823H4 BN. ALLIANZ 4,851% 26/07/2054 (6426)214.7592
2,52%9.426200.690Renta FijaXS2751667150 BN. SANTAN 5%04/22/2034 (6428)214.5542
2,46%83200.021Renta FijaFR001400D7M0 BN. ALDFP 4 3/4 10/13/25 (6395)209.2922
2,45%5.180200.000Renta FijaXS3071337847 BN. SACYR 4,75% 29/05/2030 (6534)208.4332
2,41%1.179203.599Renta FijaXS2837886287 BN. VOLKSWAGEN FINANCIAL SER (6517)205.224200
2,40%-682200.000Renta FijaES0313040083 BN. BANCA MARCH  3.373 11/28/28 (6486)204.9922
2,20%-430186.052Renta FijaXS2468952879 BN. ACCIONA FINANCIACION (6501)187.9162
1,28%932104.710Renta FijaXS2762369549 BN. BANCO BILBAO 4,875%02/08/36 (6504)108.7811
1,27%1.458104.099Renta FijaIT0001086567 BN. POLIENNALI DEL TES 7,25 01/11/2026 (6344)108.57110.000.000

1,51%-2.713131.100OtrosES0179175007 PT. Think Bigger Fund I FCRE (5959)128.38713.402

1,45%0123.948123.948123.948


